WOLVERHAMPTON & DISTRICT CHESS LEAGUE	

Treasurer’s Report for the year ended 30 April 2023

Draft accounts are attached with this report. I will bring a few hard copies to the AGM
but if you can please print both off to bring with you.

[bookmark: _GoBack]Team fees were re-instated at £10 per team generating £300 of income plus another £51 from Rock and Bidgood Cup entries and a little interest giving total income of £354. Expenses were room hire for the AGM and Pittaway tournament, an estimate for website hosting costs which will mainly relate to 2022-23 but haven’t been billed yet, and cup/prizes costs and cup engraving. This cost was £85 last year but has now risen to an estimate of £117 due mainly to inflation. This gives a net deficit of £20 compared to £183 last year so we are approaching break even.

Bank balances are £1,867 and after accruals for web hosting and cup engraving etc. 
net assets are £1,563 (2022 £1,583).

I am not aware of any unusual cost likely to arise for next season although at the date of this report the position of Tournament Secretary remains unfilled. If these events do not take place there will be a potential loss of income of about £50. Assuming there are 30 teams again next season we would need to increase team fees from £10 to £12 per team to achieve something like break even.

Thanks to Mike Share for stepping in as auditor last year and hopefully he will agree to continue in that role.


John Fryer
(Treasurer)
















